










TABLE 

 ESTATE & GIFT TAX RATES & EXCLUSIONS

ESTATE & GIFT TAX RATES & EXCLUSIONS

(old law)
2010  

(new law)
2010 

(new law)
2011-2012

(“Sunset”)
2013

Top Estate/Gift Rate 45% 35% 35% 55%

Federal Estate Tax
Exclusion 

Tax
Repealed 

$5 Million $5 Million* $1 Million

Carryover Basis YES Elective with
Estate Tax
Repeal

N/A N/A

Gift Tax Exclusion $1
Million

$5 Million $5 Million* $1 Million

GST Tax Exclusion
& Rate

Tax
Repealed 

$5 Million 
(& 0% Rate)

$5 Million*
(35% Rate)

$1.4 Million*
 (55% Rate)

Spousal Exclusion 
(Estate Tax Portability)

N/A N/A $5 Million* 
(maximum) 

N/A

Illinois Estate Tax 
Exclusion

Tax
Repealed 

Tax 
Repealed 

$2 Million $2 Million 

*Indexed for Inflation


	2010 Tax Act Article.Robert J. Kolasa March 2011.with attached table
	TABLE

	Text1:                    SEE LAST PAGE OF ARTICLE FOR TABLE


